647510 MCM3ACOEO111 Seat No :
M.Com Semester - 3 (CBCS) Examination
Oct/Nov-2021 (OLD COURSE)
ADVANCED COST ACCOUNTING (ELECTIVE)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Following is information of Production in factory for the month of june-2021.

Particulars Budgeted | Actual
Production (Units) 45000 48750
Hours 45000 49500
Fixed overhead Ex. (Rs.) 67500 75000
Variable overhead Ex. (Rs.) 90000 | 102000

As above information find out.
i.  Total overhead variable
ii.  Variable overhead variance
iii.  Fixed overhead variance
iv.  Budget variance
v.  Volume variance
OR

Producing co. introduce stander cost system following are the information obtain from its

books of Account.

Particulars Budgeted | Actual
Production (Units) 6000 4000
Working days 20 21
Fixed overhead EX. (Rs.) 48000 45000
Variable overhead Ex. (Rs.) 15000 15000

Above information find out variance are as under.
i.  Variable overhead variance
ii.  Fixed overhead variance
iii.  Budget variance
iv.  Volume variance
v.  Efficiency variance
vi. Calendar variance

From the following information of co. calculate sales variance under profit method.

Budgeted

Item Units | Sales price per Total Per unit | Total

Unit Cost Cost
X 7000 | 12-00 84000 | 10-00 70000
Y 5000 | 15-00 75000 | 12-00 60000
12000 159000 130000

Actual

X 10000 | 11-00 110000 | 10-50 105000
Y 5000 | 16-00 80000 | 13-00 65000
15000 190000 170000
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OR
From the following information calculate missing items:

Particulars X Y
Sales volume: standard ? 800
Actual 1000 1600
Price per unit: standard Rs. 24 Rs. 30
Actual Rs. 30 Rs. 40
Sales price variance ? ?
Sales volume variance Rs. 6000 ?
Sales value variance ? ?

Pranav co. Ltd. manufacture different types of machinery from the information given below.
Find the average production cost of ‘A’ brand machine.
For:

i.  Production of 8 machines

ii.  Production of 16 machines
Direct materials per machine Rs. 10,000 and direct wages Rs. 30 (per hour)

Fixed overhead expenses for

i.  Production of up to 8 machines Rs. 20,000 and

ii.  Production of more than 8 machines up to 16 machines Rs. 26000.

For the production of the first machine the necessary human hours 500 and learning
curve rate 80% more over when learning curve rate is 90% in application then find the
production cost of the 16 machine.

OR
Explain the stages and (Advantages) important of activity-based costing system.
Write short notes (Any Three)
1. Advantages and Disadvantages of cost Audit.
Importance of cost Reduction
Under and over absorption of overhead
Difference between cost control and cost Reduction

Uses of Learning Curve.
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